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T2 faeett, 17 w2asT, 2016

T, 180(31). —ATRT TLHTT GIRT 4 | FTe-3H % [oIT SAqH ATqTaeyT Iqsel FAI F 3297
q wEredT EfRAr uger i = f T2 g 9 g & AfSe @t g oz e # fow wl

FHFHATT F T TU 2| TgaTT (U TT ITAT H THETAT AT 6 3297 ° el HeT &l a1 Fereed’
HTAT STUAT-

F) I fARrTsRr/asiisReor i [t & ai= a a,

T) s T AT a9 § SEHRT AN (S9araY) 25 FAE T AT4F Tl 6, AT

T) Fg ATHAATHRLOT, ST AT Sfgeh HIaT TR 70 3caTal, TRATal Tar qarsh & &,

SAITANT AT ATTOSATHLOT % Haiel | Hrd T 72T E;

gl T & afRae arer R s F e a1 s @i F arerw & gare w8 Gl "o v
TETEHAT ol HIAT ST,
STIFT TATT SATHATT TgATT ohT T T ‘T &l T ATH T FleA o [0 FAL-HATAAT THIO Fe
T T SAFETT T THTO-7 ITod FeAT st terg g forad Meferfer e &

F) HYFT A=A, ARTRF S e gaee fEaram,

q) fasme va s e F gfatate, =i

M) SE-SrERrER f=enr F ataEten

833 GI/2016 (1)
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AT AU R

1. T FEAT O FAITH o/t 6t [ & 9= a9 9 g 9% 37T Bt f@aera au § 9T En
25 TS 7T | (e g T TEeAT F & § qgl AT ST

2. HEATH &7 A g - AT it o forfies oy (@t sfafaaw, 2013 & Fom afearfua), storar dsfia
ATHARTET BH (ATAaT<T Ataf==m, 1932 F gue 59 F dgd ustigd) AT forfies oar arserr (fies g=ar
TrerET e, 2002 F seasta)l

3. FETE & o1, FAAT ATIHIH, 2013 H TRATUT T a2l

4. T GEATH &7 ATHAATRLOT, STt AT siifges U&7 ST 70 IcqTal, TRarstt a1 Jaralt & &,
FTIIART AT ATOSHATHRIOT % el H HALT HET ATAT 8, TR IHHT AT HHATAET Fl AR T HAT A
ST ATIOSA TR FEAT 2

F) T AT IS AT HAT T TTHAT a7

g) Ul ®9 F U FFU TT HISET IIE, HAT AT TOHAT, ST ATEH AT FE & TaTg & goid AT 36
P REELE R RE I
A fAeferfera =1 fEefaa e g wrf =1 =& afvamor & enfeer a8t qmeT StTos-
F) IcqTE AT qaT0 AT TR S arforsfiaor it g9raET 78 21, swEr

g) TFEHTT IATE AT AATU AT THHATT 77T
) SATE AT FAT AT TERATT ST ATSHT AT HA 5 TaATg & Gael H Tod e qgl Had AT THT Jlg Fd
2,
5. FIEAT F &7 H ATFAT Gaely TiHAr, sfenfiw iy va qade S F @aree uu/aed § ey
R TereerH &l Mg Tearasit § § TF & a1 ATl ATaad-95 T&qd HeAT Rl

(F) AT | et ATqh T ggrieerad § wriad T serree ¥ sentis A vd gaee Fanr gen
e o # sremaT (FEam £ Af9=1a T F q9g #/); 1

(@) Tt Tergee #7 a9 oo St [Afems (aRarsET F gead #), AT T w1 TAred w3 6
forg fft [Rfde TS 6 9T & = § ARG HTHT AT HE ST FLH G AT ST L AT

(1) T FEHT G JTeaT I Fheft gergee & sienfis {1 v qaee e gy Bt o &
ST (AT T AT T F Haer H); a7

(=) T Tergaee wE/uee He/fAsh SfEET we/aia/ise dead S ardy gfagfa va ffams 9
H IS{Iohd 2T, % FIT Siehel § 20 Tiaerd a7 T0e Tiae  AfEg= 1 oo S s7vae g & Jfoqa eas7
T FATHILAT I AT AT Ua Faee TaRT UH HoT & (o Tohreie g+ § UH el 6 w7
T TR T T § ST 98 It q9=; AT

(T) AT FLH AT T TS GEHTT HT ATHAATHLT T TTATTRd e o (o0 et Hiee Jrs=r & 9mr
& =7 7 e o=, =

() =TIHE F TFEY F Gadd FET aTF A H ATCAT Ud FTATAT gTeT I § g9 363 T i
TERTTT AT 73T Teel




[am 1—&vg 3(i)] WA kT SIS @ STHIROT 3

Srerrs fq ud dada 9T U8 Aiarsa Ua/aed & F gid aF TeeT il HIedT ad 6 defoqsh sqaedl
FT THRAT g1 T dTC Tz ATl & q1 VAT AT ATATS 2T AT I TEEAT Fl qeatash GHT qTed]

TET AT TRt SO afe are ® ST o g9 A G SA7av 8 O 7 grerar, seqras & &t e
T T TEATAS ATATES BI AT SATAT TEATAST B o HIL T g< &, qT darerd qrT 0 FT W T ST
TITEHAT shl Taed goit 1 50 TIT9T I, AT I 25,000 FAT & FHF Al R

g ATAAAT, TS0 TSI | THTH il TG & AR g

[®T. 5. 5(91)/2015-5T%. 1]
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Industrial Policy and Promotion)
NOTIFICATION

New Delhi, the 1% February, 2016

G.S.R. 180(E).—F¥he Government of India has announced ‘Startupalnidiitiative for creating a
conducive environment for startups in India. Theows Ministries of the Government of India haviiated
a number of activities for the purpose. To bringfarmity in the identified enterprises, an entityall be
considered as a ‘startup’-

a) Up to five years from the date of its incorporatiegistration,
b) If its turnover for any of the financial years had exceeded Rupees 25 crore, and

c) It is working towards innovation, development, agphent or commercialization of new products,
processes or services driven by technology orl@utelal property;

Provided that any such entity formed by splittinmar reconstruction of a business already in ex¢steshall
not be considered a ‘startup’;

Provided further that in order to obtain tax betsed startup so identified under the above definishall be
required to obtain a certificate of an eligible iness from the Inter-Ministerial Board of Certifiimm
consisting of:

a) Joint Secretary, Department of Industrial Poliog @romotion,

b) Representative of Department of Science and Taobwy, and

c) Representative of Department of Biotechnology.
Explanation:

1. An entity shall cease to be a startup on completainfive years from the date of its
incorporation/registration or if its turnover famyaprevious year exceeds Rupees 25 crore.

2. Entity means a private limited company (as defimedhe Companies Act, 2013), or a registered
partnership firm (registered under section 59 @& Bartnership Act, 1932) or a limited liability
partnership (under the Limited Liability Partnegslict, 2002).

3. Turnover is as defined under the Companies Act3201

4. An entity is considered to be working towards inaiban, development, deployment or
commercialization of new products, processes oviges driven by technology or intellectual
property if it aims to develop and commercialize:

a. A new product or service or process, or

b. A significantly improved existing product or semior process, that will create or add
value for customers or workflow.
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Provided that the mere act of developing:

a. products or services or processes which do not patential for commercialization, or
b. undifferentiated products or services or processes,

c. products or services or processes with no or luniteremental value for customers or
workflow

would not be covered under this definition.

The process of recognition as a ‘startup’ shallthreugh mobile app/portal of the Department of
Industrial Policy and Promotion. Startups will le®uired to submit a simple application with any of
following documents:

a)

b)

d)

e)

f)

a recommendation (with regard to innovative natofeébusiness), in a format specified by
Department of Industrial Policy and Promotion, frany Incubator established in a post-
graduate college in India; or

a letter of support by any incubator which is fuhd@n relation to the project) from
Government of India or any State Government as padny specified scheme to promote
innovation; or

a recommendation (with regard to innovative natofebusiness), in a format specified by
Department of Industrial Policy and Promotion, frany Incubator recognized by Government
of India; or

a letter of funding of not less than 20 per centequity by any Incubation Fund/Angel

Fund/Private Equity Fund/Accelerator/Angel Netwadkly registered with Securities and

Exchange Board of India that endorses innovativeireaof the business. Department of
Industrial Policy and Promotion may include anghsfund in a negative list for such reasons
as it may deem fit; or

a letter of funding by Government of India or angt8& Government as part of any specified
scheme to promote innovation; or

a patent filed and published in the Journal byltitkan Patent Office in areas affiliated with
the nature of business being promoted.

Department of Industrial Policy and Promotion maytil such mobile app/portal is launched make
alternative arrangement of recognizing a ‘start@ce such application with relevant document
iIs uploaded a real-time recognition number will issued to the startup. If on subsequent
verification, such recognition is found to be obtad without uploading the document or uploading
any other document or a forged document, the cardeapplicant shall be liable to a fine which
shall be fifty per cent of paid up capital of thartup but shall not be less than Rupees 25,000.

This notification shall come into force on the datéts publication in the Official Gazette.
[F. No. 5(91)/2015-BE. 1]
RAVNEET KAUR, Jt. Secy.
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